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Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario
Octubre 2014 (USD)

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de Gobierno)

No. Puesto
1 BG Valores, S.A. 41,878,812 43,910,312 21.8% 20,791,174 25,755,674 42.1% 21,087,638 18,154,638 13.9%
2 Multi Securities, Inc. 6,740,297 5,590,297 3.1% o = 0.0% 6,740,297 5,590,297 4.4%
3 Tower Securities Inc. 1,580,000 - 0.4% = = 0.0% 1,580,000 - 0.6%
4 MMG Bank Corporation 19,243,126 47,269,626 16.9% 3,180,000 8,144,500 10.2% 16,063,126 39,125,126 19.5%
5 Securities Banistmo, S.A. 4,996,700 2,878,700 2.0% 2,117,700 2,117,700 3.8% 2,879,000 761,000 1.3%
6 IPG Securities, Inc. o = 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 9,311,426 14,275,926 6.0% 9,311,426 14,275,926 21.3% = = 0.0%
8 B.G. Investment Co. Inc. 20,000,000 20,000,000 10.2% o - 0.0% 20,000,000 20,000,000 14.1%
9 Prival Securities, Inc. 36,742,724 37,617,724 18.9% = = 0.0% 36,742,724 37,617,724 26.3%
10  Lafise Valores de Panam4, S.A. - i 0.0% = = 0.0% - - 0.0%
11 Global Valores, S.A. 7,270,000 6,580,000 3.5% = = 0.0% 7,270,000 6,580,000 4.9%
12 Geneva Asset Management 11,519,999 15,559,500 6.9% = 4,964,500 4.5% 11,519,999 10,595,000 7.8%
13 Valores Cuscatlan Panam4, S.A. - S 0.0% = = 0.0% = - 0.0%
14 BAC Valores (Panamad) Inc. 6,583,989 1,583,989 21% = = 0.0% 6,583,989 1,583,989 2.9%
15  Banco Nacional de Panama 19,858,000 = 5.0% 19,858,000 - 18.0% - a 0.0%
16 Credicorp Securities Inc. 140,000 = 0.0% o = 0.0% 140,000 - 0.0%
17  Blue Numbers Securities, Inc. - = 0.0% = - 0.0% - - 0.0%
18 Balboa Securities, Corp. 6,217,000 916,000 1.8% = = 0.0% 6,217,000 916,000 2.5%
19 SFCInvestment, SA. - o 0.0% © o 0.0% = o 0.0%
20 MWM Secutiries, Inc. 3,500,000 - 0.9% = = 0.0% 3,500,000 - 1.2%
21  Invertis Securities, SA. 250,000 - 0.1% = = 0.0% 250,000 - 0.1%
22 Bicsa Capital, S.A. 1,000,000 650,000 0.4% o = 0.0% 1,000,000 650,000 0.6%
23 Sweetwater Securities, Inc. o = 0.0% - - 0.0% - - 0.0%
24 Buro valores,S.A. _ _ 0.0% _ i 0.0% : ; 0.0%
Totales 196,832,072 196,832,072 100.0% 55,258,300 55,258,300 100.0% 141,573,772 141,573,772 100.0%

Fuente:Sistemade BVP

Nota
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Departamento de Desarrollo

Mercado Primario

Volumenes Negociados de Deuda del Gobierno en el Mercado Primario

Enero - Octubre 2014 (USD)

n

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de Gobierno)

Compras Ventas % Compras Ventas % Compras Ventas
p p ] p

1 BG Valores, SA. 601,261,381 437,415,078 17.7% 168,161,874 190,842,659 16.7% 433,099,507 246,572,419 18.3%
2 Multi Securities, Inc. 114,940,873 80,550,871 3.3% 5,550,668 5,550,668 0.5% 109,390,205 75,000,203 5.0%
3 Tower Securities Inc. 37,420,050 18,610,000 1.0% - - 0.0% 37,420,050 18,610,000 1.5%
4 MMG Bank Corporation 392,449,281 492,777,283 15.1% 127,161,758 148,712,597 12.8% 265,287,523 344,064,686 16.4%
5 Securities Banistmo, S.A. 165,189,792 159,004,822 5.5% 141,646,822 141,646,822 13.2% 23,542,970 17,358,000 1.1%
6 IPG Securities, Inc. 32,000 1,482,000 0.0% - - 0.0% 32,000 1,482,000 0.0%
7 Citivalores, S.A. 352,575,298 364,508,698 12.2% 352,575,298 364,508,698 33.4% = = 0.0%
8 B.G.Investment Co.Inc. 116,436,350 223,357,749 5.8% - - 0.0% 116,436,350 223,357,749 9.1%
9 Prival Securities, Inc. 509,624,802 694,380,664  20.5% 85,195,285 85,195,285 7.9% 424,429,518 609,185,379 27.8%
10 Lafise Valores de Panama, S.A. 10,798,000 7,526,000 0.3% o o 0.0% 10,798,000 7,526,000 0.5%
11  Global Valores, S.A. 84,738,112 139,169,684 3.8% - - 0.0% 84,738,112 139,169,684 6.0%
12  GenevaAsset Management 210,577,809 198,596,139 7.0% 91,037,705 123,326,121 10.0% 119,540,104 75,270,018 5.2%
13 Valores Cuscatlan Panam4, S.A. - - 0.0% - - 0.0% - - 0.0%
14  BACValores (Panamd) Inc. 23,113,796 18,113,796 0.7% - - 0.0% 23,113,796 18,113,796 1.1%
15 Banco Nacional de Panaméa 178,470,839 = 3.0% 84,475,839 = 3.9% 93,995,000 = 2.5%
16 Credicorp Securities Inc. 13,463,600 - 0.2% 3,977,600 - 0.2% 9,486,000 - 0.3%
17 Blue Numbers Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
18 Balboa Securities, Corp. 76,180,800 75,795,001 2.6% - - 0.0% 76,180,800 75,795,001 4.1%
19 SFCInvestment, S.A. 14,114,300 14,114,300 0.5% 14,114,300 14,114,300 1.3% o ° 0.0%
20 MWM Secutiries, Inc. 4,075,000 8,550,000 0.2% - - 0.0% 4,075,000 8,550,000 0.3%
21 Invertis Securities, S.A. 28,440,000 = 0.5% = = 0.0% 28,440,000 - 0.8%
22  BicsaCapital, S.A. 1,000,000 1,750,000 0.0% = - 0.0% 1,000,000 1,750,000 0.1%
23 Sweetwater Securities, Inc. 800,000 = 0.0% = = 0.0% 800,000 = 0.0%
4% Euro Valores, SA. - - 0.0% - - 0.0% - - 0.0%
Totales 2,935,702,084 2,935,702,084 100.0% 1,073,897,149 1,073,897,149 100.0% 1,861,804,935 1,861,804,935 100.0%%

Fuente:Sistemade BVP

Nota
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Mercado Secundario

Volumenes Negociados de Deuda del Gobierno en el Mercado Secundario
Octubre 2014 (USD)

n

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de

1 BG Valores, S.A. 9,873,545 10,662,944 8.1% 33,270 3,258,250 21% 9,840,275 7,404,694 17.3%
2 Multi Securities, Inc. 2,221,435 2,891,888 2.0% 162,450 1,668,000 1.2% 2,058,985 1,223,888 3.3%
3 Tower Securities Inc. 199,987 709,354 0.4% = = 0.0% 199,987 709,354 0.9%
4 MMG Bank Corporation 23,526,264 32,108,830 21.8% 19,981,363 29,138,750 31.8% 3,544,902 2,970,080 6.5%
5 Securities Banistmo, S.A. 34,262,117 29,812,365 25.2% 23,477,200 19,826,750 28.0% 10,784,917 9,985,615 20.8%
6 IPG Securities, Inc. o o 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 10,905,150 2,384,063 5.2% 10,905,150 2,384,063 8.6% ° = 0.0%
8 B.G. Investment Co. Inc. - 1,141,423 0.4% = - 0.0% - 1,141,423 1.1%
9 Prival Securities, Inc. 19,904,799 18,482,258 15.1% 6,489,900 4,359,500 7.0% 13,414,899 14,122,758 27.6%
10 Lafise Valores de Panam3, S.A. 52,000 22,000 0.0% = = 0.0% 52,000 22,000 0.1%
11  Global Valores, S.A. 514,232 1,340,048 0.7% = - 0.0% 514,232 1,340,048 1.9%
12 GenevaAsset Management 19,320,444 13,274,294 12.8% 14,385,850 11,905,200 17.0% 4,934,594 1,369,094 6.3%
13  Valores Cuscatlan Panama, S.A. = = 0.0% - - 0.0% - - 0.0%
14 BACValores (Panama) Inc. 373,108 423,608 0.3% = = 0.0% 373,108 423,608 0.8%
15 Banco Nacional de Panama = 5,156,250 2.0% = = 0.0% = 5,156,250 52%
16 Credicorp Securities Inc. 126,925 163,670 0.1% = 33,270 0.0% 126,925 130,400 0.3%
17  Blue Numbers Securities, Inc. = = 0.0% - - 0.0% - - 0.0%
18 Balboa Securities, Corp. 124,625 20,000 0.1% = = 0.0% 124,625 20,000 0.1%
19 SFCInvestment, S.A. 1,914,360 4,775,760 2.6% 1,914,360 4,775,760 4.3% = = 0.0%
20 MWM Secutiries, Inc. 500,740 500,740 0.4% = = 0.0% 500,740 500,740 1.0%
21 Invertis Securities, S.A. 2,583,298 2,581,250 2.0% = = 0.0% 2,583,298 2,581,250 52%
22  BicsaCapital, SA. = o 0.0% - - 0.0% - - 0.0%
23  Sweetwater Securities, Inc. 910,075 862,361 0.7% - - 0.0% 910,075 862,361 1.8%
24  Euro Valores, SA. o - 0.0% - - 0.0% - - 0.0%
Totales 127,313,104 127,313,104 100.0% 77,349,543 77,349,543 100.0% 49,963,562 49,963,562 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Volimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Octubre 2014 (USD)

Mercado Secundario (Excluye Deuda de Gobierno)

Mercado Secundario Total Deuda Gobierno Secundario
Puesto

1 BG Valores, S.A. 223,482,942 194,146,180 12.7% 22,833,310 10,179,500 2.2% 200,649,632 183,966,680 22.0%
2 Multi Securities, Inc. 78,293,123 86,721,799 5.0% 21,100,408 21,395,352 2.8% 57,192,715 65,326,447 7.0%
3 Tower Securities Inc. 5,384,969 6,028,487 0.3% - - 0.0% 5,384,969 6,028,487 0.7%
4 MMG Bank Corporation 98,537,867 123,635,416 6.8% 54,520,844 83,870,449 9.1% 44,017,023 39,764,967 4.8%
5 Securities Banistmo, S.A. 200,444,477 183,362,023 11.7% 174,155,736 161,948,604 22.0% 26,288,741 21,413,419 2.7%
6 IPG Securities, Inc. = = 0.0% = = 0.0% = = 0.0%
7 Citivalores, S.A. 229,098,563 246,282,264 14.5% 228,098,563 245,281,987 31.0% 1,000,000 1,000,277 0.1%
8 B.G.Investment Co. Inc. 199,980 13,175,449 0.4% - - 0.0% 199,980 13,175,449 0.8%
9 Prival Securities, Inc. 340,250,209 334,780,295 20.6% 57,652,002 46,458,029 6.8% 282,598,207 288,322,265 32.6%
10 Lafise Valores de Panama, S.A. 2,800,527 735,603 0.1% 1,074,450 - 0.1% 1,726,077 735,603 0.1%
11  Global Valores, S.A. 37,356,739 53,353,473 2.8% 1,085,625 4,853,000 0.4% 36,271,114 48,500,473 4.8%
12 Geneva Asset Management 99,872,669 61,796,965 4.9% 66,123,985 50,814,931 7.7% 33,748,684 10,982,034 2.6%
13  Valores Cuscatlan Panam4, S.A. - - 0.0% - - 0.0% - - 0.0%
14  BACValores (Panama) Inc. 28,175,472 15,690,781 1.3% 12,833,000 - 0.8% 15,342,472 15,690,781 1.8%
15  Banco Nacional de Panama 72,210,700 67,479,300 4.3% 71,860,700 60,799,550 8.7% 350,000 6,679,750 0.4%
16  Credicorp Securities Inc. 1,217,130 680,533 0.1% - 33,270 0.0% 1,217,130 647,263 0.1%
17  Blue Numbers Securities, Inc. - - 0.0% S ° 0.0% ° = 0.0%
18  BalboaSecurities, Corp. 17,983,911 14,379,297 1.0% - - 0.0% 17,983,911 14,379,297 1.8%
19 SFC Investment, S.A. 74,967,889 104,952,155 5.5% 52,157,344 77,861,295 8.5% 22,810,545 27,090,860 2.9%
20 MWM Secutiries, Inc. 113,468,903 126,765,492 7.3% - - 0.0% 113,468,903 126,765,492 13.7%
21 Invertis Securities, S.A. 14,257,905 3,860,750 0.6% - - 0.0% 14,257,905 3,860,750 1.0%
22 Bicsa Capital, S.A. = = 0.0% = = 0.0% = = 0.0%
23 Sweetwater Securities, Inc. 910,075 1,087,789 0.1% = = 0.0% 910,075 1,087,789 0.1%
24 Euro Valores, SA. - - 0.0% = - 0.0% - - 0.0%
Totales 1,638,914,048 1,638,914,048 100.0% 763,495,966 763,495,966 100.0% 875,418,082 875,418,082 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; adomingo@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




